According to Economist Donovan Rypkema: 

$1 million spent in the rehabilitation of a historic building in Kentucky adds 23 jobs to the local economy.  That is 2.5 more jobs than is created by a million dollars of new construction and 8 more jobs than a million dollars of manufacturing output in Kentucky.

$1 million spent in the rehabilitation of a historic building in Kentucky ultimately adds $730,000 in household income to the state’s economy.  That is $95,000 more in household income than is created by a million dollars of new construction and $233,000 more in household income than a million dollars of manufacturing output in Kentucky. 

Investment by the Save America’s Treasures program from 1999 through 2009 generated 16,012 jobs (a job being one full-time equivalent job for one year, the same way jobs are being counted for the federal stimulus program).  The cost per job created? $13,780.
In December the White House announced that so far the $159 billion spent in grants and loans under the stimulus plan had created or saved 640,000 jobs.  That works out to $248,000 per job – compared to $13,780 per job for SAT grants!

The following week Australia released the results of the heritage portion of their stimulus package.  Cost per job? $21,818.  In other words, for every million dollars spent through the U.S. stimulus programs, around four jobs were created. For every million the Australians spent on the heritage portion of their stimulus program, 46 jobs were created.

Most of the developed countries in the world had a major heritage conservation component in their stimulus packages.  Why?  Jobs, job training, local impact, labor intensity, affects industry most adversely affected, impacts local economies, long term investment, etc. etc.  Historic preservation element in the US stimulus plan? $0.
 

Calculated in time: In 7 hours and 50 minutes, the interest on the stimulus package (not including payment toward the principal) is more than the combined annual budgets of Save America's Treasures and the Preserve America program.

For more, see http://www.placeeconomics.com/blog.html 

