More about Save America’s Treasures 
and Preserve America
Save America’s Treasures is the nation’s only bricks and mortar grant program and is one of the federal government’s most successful tools for preserving the places that tell America’s story.  The program alone has been responsible for more than 16,000 jobs since it was created in 1998.  During this time, SAT has designated 1,600 official projects, awarded more than $300 million in grants, and through the 50/50 required match, generated an additional $377 million of investment.  The program has successfully leveraged public funds in partnership with private dollars from corporations, foundations and individuals.  

Kentucky has received $6.3 million in SAT funds for 24 projects, generating an additional $7.8 million in matching funds and a total investment of $14 million.  Of these, it has been quantified that 17 projects created 171 jobs for a total investment of $21,536 per job, compared with statistics showing that jobs generated in Kentucky through federal stimulus funds have averaged $233,839 per job created.

Preserve America complements Save America’s Treasures by helping local communities develop sustainable management strategies and sound business practices for the continued preservation and use of heritage resources.  Kentucky leads the nation in Preserve America designations with 73 communities, neighborhoods and historic districts.  Since 2006, 10 Kentucky Preserve America projects have received $705,350 in grants that require a dollar-for-dollar match, a total investment of more than $1.4 million.

Kentucky has been successful in Preserve America because of the network provided through the Kentucky Main Street Program, administered by the Kentucky Heritage Council, which over three decades has stimulated economic revitalization in more than 100 Kentucky communities.  Since 1979, this program has contributed more than $3.5 billion to the state’s economy through public-private partnerships.

Preservation programs like Save America's Treasures, Preserve America and National Heritage Areas generate economic development and create jobs, in part because rehabilitation is 20 to 40 percent more labor-intensive than new construction.  These projects are also catalysts for other economic activity in communities, including heritage tourism, which is documented as a $194 billion industry annually.

According to noted economist Donovan Rypkema, who has worked extensively in Kentucky, $1 million spent in the rehabilitation of a historic building in Kentucky adds 23 jobs to the local economy.  That is 2.5 more jobs than is created by a million dollars of new construction and 8 more jobs than a million dollars of manufacturing output in Kentucky.

Rypkema notes that $1 million spent in the rehabilitation of a historic building in Kentucky ultimately adds $730,000 in household income to the state’s economy.  That is $95,000 more in household income than is created by a million dollars of new construction and $233,000 more in household income than a million dollars of manufacturing output in Kentucky. 

